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ALLIANCE AGREEMENTS

Vulume & Pricing [nputs
Add'l YOY Base Volume Attrition Rate
Est. Attrition Rate on Converted Visa Yolume
Est. Visa MCCR Rate on GDY
Est. MasterCard MCCR Rate on GDV
YOQY Est. Price Decrease (Starting in '99)
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All Other Members
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Rate
0.0%
8.0%
2.5%
1.5%
0.0%

Hist. 1998 1999 00-'04
S Year  Actunl Projected  Issuer
CAGR Growlh Growth  Growth
100% 14.2% 12.0% 8.0%
330% 13.7% 20.0% 12.0%
180% -0.9% -10.0% 0.0%
20.0% 9.0% 15.0% 5.0%
180% 13.1% 20.0% 12.0%
12.0% 29% 5.0% 0.8%
15.0% 6.1% 5.0% 0.0%
4.0% 13.9% 16.0% 10.0%
250%  -63% 10.0% 120%
210% 138.7% -10.0% 0.0%
400% 352% 20.0% 10.0%
4.0% -8.5% ~20.0% 4.0%
95.0%  235% 25.0% 15.0%
190% 214% 15.0% 0.8%
20% -41.6% 2.0% 0.0%
10.0% 1.1% -10.0% 0.0%
9.0% 28% 8.0% 0.0%
180% 165% 10.0% 0.0%
20% 280% 25.0% 5.0%
130% -200% 8.0% 0.0%
N/A 15.0% 15.0% 15.0%
0.0% 0.0% 0.0% 0.0%
0.0% 0.0% 0.0% 0.0%
10% -1% -50% -21.0%

1998
Mkt

Share

40.0%
56.0%
93.0%
43.0%
23.0%
24.0%
54.6%
74.0%
21.0%
60.0%
90.0%
37.0%
80.0%
35.0%
68.0%
46.0%
59.0%
42.0%
27.0%
27.0%
100.0%
1.0%
1.0%

15.5%

% of
Volume to
Conyert

60.0%
8.8%
50.3%
35.4%
13%
56.5%
1.7%
42.8%
15.0%
26.0%
0.0%
48.5%
355.5%
23.7%
19.5%
80.0%
82.0%
75.0%
3.0%
62.0%
0.0%
0.0%
0.0%

30.0%

2002
Mkt
Share
85%
60%
95%
65%
25%
10%
54%
85%
0%
5%
89%
20%
92%
60%
80%
10%
10%
10%
30%
10%
9%
1%
1%

7%

LEGEND
M - MasterCard
V - Visa
N - No Impact
NVG - No Impact / Incl. Visa Growth




Issuver
Converts

Yolume TO:

MasterCard
MasierCard
MasierCard
MasierCard
MasterCurd
Visa
MasterCard
MasterCad

MasierCard
MasierCard
No lmpact
Visa
MasterCard
MasterCard
MasterCasd
Visa
Viss
Visa
MasterCard
Visa
No Impact
No lmpact
No lmpact

No Impact
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Key Members
All Other Lisuer Credit Revenue
All Acquirer Credit Revenue
Other Member Revenue

RPS

Liceasing Fees / Misc Jucome
Total Credit Revenue

MasterCard Offliae Debit

Gross U.S. Region Revenue

Revenue Caic - VIGDV New Pnce

' PAID REVENUE BY ISSUER

{Does not includ ) d

Or assessment waivers)

¢ - c Lative
Issuer Acquirer
1997 1998 1999 2000 1001 1001 2003 2004 8 Yenr 8 Year
Actual Agtual Proiccied | Projected Preiected Projegted Projected Projected Revenuc Revenue
$61,714 $67,018 $66,010 $55.362 $69.015 $83.285 390,177 $97.391 $589.972 $866,347
38,204 39,119 47582 51,220 58,123 62552 69,518 77,861 441,179 470,381
39,328 43934 41,862 38,082 38,221 38,560 38,760 38,760 317,508 238964
24,598 26,944 26,764 28,530 3,74 35,092 36,551 38,379 248,602 230,527
21.852 36,004 2112 49,469 55,062 61,326 67,187 75,250 414201 299,529
19,131 21,870 21992 19,210 14752 10,295 10,295 10,295 128,840 71,087
15,19 10,399 11,003 11,082 11,118 11,148 11,148 11,148 88,242 37,255
12,518 12,864 11,964 11,474 12,143 12,940 13.659 15.025 102,588 94,321
8,696 9,174 10,816 12,200 13,756 15,498 16,653 18,652 106,045 71318
11,861 13,084 10,335 11,689 R XTH 15,141 15,241 15,244 106,007 81,162
2919 2,126 2,505 2.685 2,883 3,101 3,341 3,678 28235 15,948
413 4518 4524 3,508 2,866 2,223 2312 2,404 26,438 15.321
4,40} 4,430 3,844 3,6% 5479 6411 7324 8423 44058 50,269
3,324 3,770 3,800 2,483 2.336 2,190 1,990 1,990 21,882 31,196
" 4,961 5.178 5,241 5,330 5418 5418 5.418 01,440 13.849
3,662 4,202 4254 3,170 2017 865 863 865 19,899 10,95)
3,570 3,769 4020 3,000 1872 743 743 743 18.459 10,251
3,16 2,849 3,041 2,429 1,619 810 10 810 15,483 8692
2,839 2078 ¢ 2,726 2,958 3,182 3418 3,57 3,750 24,623 13,684
2,532 2,350 2,480 1,783 1,319 854 254 854 13,025 6,306
1,381 909 1,004 1,009 1,080 1,126 1,180 1,357 9.076 2777
6 7 7 7 7 7 ? 7 55 26
296,443 N7 328,823 320316 344,336 373,003 397,606 428,298 1,805,972 2,640,158
85,017 77232 71.96] 61,613 41,697 38,487 30418 24,040 443517 158,286
124,591 131.167 6,677 195,509 231.10§ 383,997 410792 441213 2.616946 2.830.434
12.8% 9. 20,208 21,720 23341 25,099 26,988 29,016 174.82¢ NIA
1,698 2,520 3,501 3,676 3,860 4,053 4,258 4468 28,03 N/A
10,858 13,375 16,707 18,044 19,487 21,046 22,730 24,548 146,794 NA
618,637 47,52 713,669 699,160 783,480 820,485 865,801 922,568 6,041,321
30,988 58,515 81,911 106,497 127,797 146,966 161,663 177,829 892,176
S 649625 S 706006 $ 795590|S BOSESE § 841277 S 967451 5 1027463 $ 1100397 $6,933,497 $5,628,876
[ YOY Growth 3.7% 12.7% 1.3% 9.4% 9.8% €1% 1.1%
YOY Revenue
Gain /(Loss) £56,411 $89,554 $10,068 $75,620 $86,174 $60,012 $72,934
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